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 (Amounts less than one million yen are rounded down) 
1. Consolidated financial results for the nine months ended November 30, 2022 (from March 1, 2022 to November 30, 2022) 

(1) Consolidated operating results (cumulative) Percentages indicate year-on-year changes   
  Net sales Operating profit Ordinary profit Profit attributable to 

owners of parent 
  Millions of yen % Millions of yen % Millions of yen % Millions of yen % 

Nine months ended November 30, 2022 237,024 – 15,662 – 16,257 – 9,360 – 
Nine months ended November 20, 2021 245,709 159.5 16,663 63.2 18,663 70.1 16,979 165.1   

 
  Earnings per share Diluted earnings per share 
  Yen Yen 

Nine months ended November 30, 2022 230.80 – 
Nine months ended November 20, 2021 418.66 – 

 
(2) Consolidated financial position 

  Total assets Net assets Equity ratio Net assets per share 
  Millions of yen Millions of yen % Yen 

As of November 30, 2022 369,052 116,402 28.5 2,592.38 
As of February 28, 2022 371,769 107,403 26.0 2,386.98   

 
2. Cash dividends 

  
Annual dividends per share 

1st quarter-end 2nd quarter-end 3rd quarter-end Fiscal year-end Total 
  Yen Yen Yen Yen Yen 
Year ended February 28, 2022 – 15.00 – 20.00 35.00 
Year ending February 28, 2023 – 20.00 –   
Year ending February 28, 2023 (Forecast)    20.00 40.00 

 
3. Forecast of consolidated financial results for the year ending February 28, 2023 (from March 1, 2022 to February 28, 2023) 
 Percentages indicate year-on-year changes   
  Net sales Operating profit Ordinary profit Profit attributable to 

owners of parent Earnings per share 

  Millions of yen % Millions of yen % Millions of yen % Millions of yen % Yen 
Full year 316,000 – 19,700 – 20,000 – 10,500 – 258.89 
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4. Notes 
(1) Changes in significant subsidiaries during the nine months ended November 30, 2022  

(changes in specified subsidiaries resulting in the change in scope of consolidation): 
Yes 

 
(2) Application of special accounting methods for preparing quarterly consolidated financial statements: No 

 
(3) Changes in accounting policies, changes in accounting estimates, and restatement of prior period financial statements 

Changes in accounting policies due to revisions to accounting standards and other regulations: Yes 
Changes in accounting policies due to other reasons: Yes 
Changes in accounting estimates: No 
Restatement of prior period financial statements: No 

 
(4) Number of issued shares (common shares) 

Total number of issued shares at the end of the period (including treasury shares) 
 As of November 30, 2022 41,381,686  shares As of February 28, 2022 41,381,686  shares 
Number of treasury shares at the end of the period 
 As of November 30, 2022 824,077  shares As of February 28, 2022 824,077  shares 
Average number of shares during the period (cumulative from the beginning of the fiscal year) 
 Nine months ended November 30, 2022 40,557,609  shares Nine months ended November 20, 2021 40,557,647  shares 
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Quarterly consolidated financial statements 
Consolidated balance sheets 

  (Millions of yen) 
 As of February 28, 2022 As of November 30, 2022 

Assets   
Current assets   

Cash and deposits 30,362 24,983 
Notes and accounts receivable - trade 8,687 9,350 
Merchandise and finished goods 50,514 57,329 
Other 7,461 5,963 
Allowance for doubtful accounts (32) (25) 
Total current assets 96,992 97,601 

Non-current assets   
Property, plant and equipment   

Buildings and structures, net 98,077 97,959 
Land 72,485 71,040 
Leased assets, net 23,270 22,272 
Other, net 7,459 7,548 
Total property, plant and equipment 201,292 198,820 

Intangible assets   
Goodwill 20,452 19,297 
Trademark right 9,081 8,713 
Other 7,344 7,061 
Total intangible assets 36,878 35,071 

Investments and other assets   
Investment securities 9,200 10,509 
Leasehold and guarantee deposits 23,901 23,783 
Other 3,523 3,283 
Allowance for doubtful accounts (19) (18) 
Total investments and other assets 36,606 37,558 

Total non-current assets 274,777 271,451 
Total assets 371,769 369,052 
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  (Millions of yen) 
 As of February 28, 2022 As of November 30, 2022 

Liabilities   
Current liabilities   

Accounts payable - trade 19,145 22,867 
Electronically recorded obligations - operating 25,554 18,164 
Short-term borrowings 56,100 40,000 
Current portion of long-term borrowings 27,000 10,000 
Current portion of bonds payable – 2,009 
Lease obligations 1,881 1,907 
Income taxes payable 4,115 2,989 
Provision for bonuses 1,317 2,547 
Contract liabilities – 717 
Provision for point card certificates 259 – 
Asset retirement obligations 45 35 
Other 11,641 12,434 
Total current liabilities 147,061 113,672 

Non-current liabilities   
Bonds payable 2,109 100 
Long-term borrowings 56,500 80,750 
Lease obligations 29,711 28,570 
Long-term guarantee deposits 14,107 14,327 
Retirement benefit liability 481 522 
Provision for retirement benefits for directors (and other 
officers) 

180 180 

Asset retirement obligations 5,047 5,134 
Other 9,166 9,392 
Total non-current liabilities 117,304 138,978 

Total liabilities 264,366 252,650 
Net assets   

Shareholders' equity   
Share capital 6,462 6,462 
Capital surplus 6,274 6,274 
Retained earnings 83,139 90,720 
Treasury shares (641) (641) 
Total shareholders' equity 95,235 102,816 

Accumulated other comprehensive income   
Valuation difference on available-for-sale securities 1,552 2,331 
Foreign currency translation adjustment (61) (55) 
Deferred gains or losses on hedges 83 47 
Total accumulated other comprehensive income 1,574 2,323 

Non-controlling interests 10,593 11,261 
Total net assets 107,403 116,402 

Total liabilities and net assets 371,769 369,052 
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Consolidated statements of income (cumulative) and consolidated statements of comprehensive income 
(cumulative) 
Consolidated statements of income (cumulative) 

  (Millions of yen) 

 
Nine months ended  
November 20, 2021 

Nine months ended  
November 30, 2022 

Net sales 245,709 237,024 
Cost of sales 154,653 147,630 
Gross profit 91,056 89,394 
Operating revenue   

Lease revenue 8,821 10,198 
Other 102 31 

Operating gross profit 99,980 99,624 
Selling, general and administrative expenses 83,317 83,962 
Operating profit 16,663 15,662 
Non-operating income   

Interest income 52 44 
Dividend income 204 236 
Purchase discounts 238 278 
Foreign exchange gains 60 – 
Subsidy income 2,191 497 
Share of profit of entities accounted for using equity method 219 188 
Other 251 392 
Total non-operating income 3,218 1,638 

Non-operating expenses   
Interest expenses 937 898 
Foreign exchange losses – 79 
Commission for syndicated loans 251 – 
Other 29 65 
Total non-operating expenses 1,218 1,043 

Ordinary profit 18,663 16,257 
Extraordinary income   

Gain on sale of non-current assets 10,237 639 
Other 17 117 
Total extraordinary income 10,254 756 

Extraordinary losses   
Loss on retirement of non-current assets 169 94 
Loss on disaster 71 242 
Impairment losses 170 0 
compensation from tenant transfer 119 – 
Loss on store closings 266 216 
Other 139 86 
Total extraordinary losses 935 641 

Profit before income taxes 27,982 16,372 
Income taxes - current 8,863 5,764 
Income taxes - deferred 448 61 
Total income taxes 9,311 5,826 
Profit 18,671 10,546 
Profit attributable to non-controlling interests 1,691 1,185 
Profit attributable to owners of parent 16,979 9,360 
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Consolidated statements of comprehensive income (cumulative) 
  (Millions of yen) 

 
Nine months ended  
November 20, 2021 

Nine months ended  
November 30, 2022 

Profit 18,671 10,546 
Other comprehensive income   

Valuation difference on available-for-sale securities 573 779 
Foreign currency translation adjustment (3) 28 
Deferred gains or losses on hedges 120 (35) 
Share of other comprehensive income of entities accounted 
for using equity method 

2 13 

Total other comprehensive income 693 785 
Comprehensive income 19,364 11,332 
Comprehensive income attributable to   

Comprehensive income attributable to owners of parent 17,665 10,109 
Comprehensive income attributable to non-controlling 
interests 

1,699 1,222 
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